
OTHER SUPPLEMENTARY INFOR~ATION Industrial development revenue bonds issued and outstanding Compensation paid to menbers of the board of commissioners 
Page 
32 33 



LAFAYETTE ECONOMIC DEVELOPMENT AUTHORITY Notes to Financial Statements 
Future minim~un lease payments under this capital lease are as follows 1997 1998 1999 Total minimum lease payments Less: Amount representing interest Present value of future minimtmL lease payments 

(6) Long-Term Debt A summary of changes in general long-term debt follows 

$ 3,839 3,544 1 465 8,848 ~_h~/71. ) 

Balance Balance 01/01/96 Additions Deletions 12/3]~(! obligation under capital lease $ - $7,D77 $ - $7,0?9 
In July, 1996, the Authority leased a piece of equipment under capita] lease for $8,641. The Authority issues industrial development revenue bonds for the purpose of financing the acquisition of certain industrial facilities which it leases or sells to qualifying industrial businesses. Such facilities and the revenue derived front their sale or lease are pledged to service the bonds. These bonds do not constitute an indebtedness or pledge of the general eredit of the Authority and therefore, are not included in the financial statements. A detailed summary of all industrial development revenue bonds outstanding at December 31, 1996, is shown on page 32. 

(7) Litigation 
(8) 
1996 There was no li1:igation pending against the Authority as of December 31 
Office Buildine Lease The Authority entered into a ].ease for the period of thirty-nine mo1~tbs for office space on Pinhook Road commencing January i, 1993. The operati~q; lease provides for ~ three year renewal option, which has been exercised by the Authority. 
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(3) 
LAFAYETTE ECONOMIC DEVELOPMENT AUTHORITY 

Ad Valorem Taxes 
~otes to Financial Statements 

Ad valorem taxe~ attach as an enforceable lien on property as of January 1 of each year. Taxes are levied by the Parish Government in June and are actually billed to the taxpayers by the Assessor in October. Billed taxes are due by December 31, becoming delinquent on January i, of the following year. Ad valorem taxes are budgeted and recorded in the year levied and billed. The taxes are based on assessed values determined by the Tax Assessor of Lafayette Parish and are collected by the Sheriff. The taxes are remitted net c,f deductions for Assessor's compensation and pension fund contributions. For the year ended December 31, 1996, taxes were levied at the rate of 2.0 mills for general corporate purposes on property with assessed valuations totaling $691,859,145. The allowance for uncollectible receivables at December 31, 1996, is $67,181. 
(4) Fixe(LAsset_%s A sununary of changes in general fixed assets follows 
Land Equipment 

(5) Capital Leases 

Balance 9]/01/96 Additions Deletlons $145,706 .226,044 $ 26,987 $371,750 $26,987 
$ 26,569 $26,569 

Bal ance 12/31/95 $145,706 226,462 $372,168 
The Authority has entered into a lease agreement as lessee for financing the acquisition of computer equipment with a down payment of $591. This lease agreement qualifies as a capital lease for accounting purposes and, therefore, has been recorded at the present value of the future minimum lease payments as of the d~te of inception. Total equipment under capital lease at December 31, 1996, was $8,641. 

13 



(2) 
LAFAYETTE ECONOMIC DEVELOPMENT AUTHORITY ~otes to Financial Statements 

Cash and Interest-Bearing Depo~~t_s Under state law, the Authority may deposit funds within a fiscal agent bank organized under the laws of the State of Louisiana, the laws of any other state in the Union, or the laws of the United States. The Authority may invest in certificates and time deposits of state banks organized under Louisiana law and na:ional banks having principal offices in Louisiana. At Decen~er 31, ].996, the Authority has cash and interest-bearing deposits (book balances) totaling $2,563,139, as follows: Demand deposits Certificates of depo~it Total 
$ 22,505 2,540,634 $2,563,139 

These deposits are stated at cost, which approximates market. Under state law, these deposits (or the resulting bank balances) must be secured by federal deposit insurance or the pledge of securities owned by the fiscal agent: bank. R~e ma~~ket value of the pledged securities plus the federal deposit insurance must at all times equal the amount on deposit with the fiscal agent bank. These securities are held in the name of the pledging fiscal agent bank in a holding or custodial bank that is mutually acceptable to both parties. Deposit balances (bank balances) at December 31, 1996 are as follows: Bank balances 
At December 31, 1996, the deposits are secured as follows Federal deposit insurance Pledged securities (Category 3) Total federal depot:it insurance and pledged securities 

$2,726,]54 
$ 200,000 2,848,~49 $3,048,249 

Pledged securities in Category 3 is comprised of uninsured and unregistered investments with securities held by the pledging institution, or by its trust department or agent, hut not in the Authority's name. Even though the pledged securities are considered uncollateralized (Category 3) Louisiana Revised Statute 39:1229 imposes a statutory requirement on the custodial bank. to advertise and sell the pledged securities within I0 days of being notified by t~e Authority that the fiscal agent has failed to pay deposited funds upon demand. 

12 



LAFAYETTE ECONOMIC DEVELOPMENT AUTHORITY 
F. Investments 

Notes to Financial Statements 

Investments, in the form of time deposits, are stated at cost which approximates market. G. Inventory_ of Land Held for Resale The inventory of land held for resale is valued at cost. The cost is recorded as an expenditure at the time the land is sold. ]'he inventory oZ land held for resale at year end is equally offset by a fund balance reserve to indicate that it does not constitute "available spendable resources," even though it is a component of net current assets. H. Vacation Sick Leave and Pension Plan Vacations vary with longevity as follows Servin~ Time After six month~ After one year After five year~ 
Vacation One week Two weeks Three weeks No more than two years of allowed vacation time can be carried over into the next calendar year. On December 31 of each year, any vacation time in excess of the accumulated two years vacation time allowed will be lost. Vacation pay ks recorded as an expenditure at the time of payment. Sick leave accrues at the rate of i0 days per year and is available for carryover. All employees are members of the social security system Social security contributions for 1996 totaled $17,479. The Authority established a retirement program for employees, effective February 20, 1987, through the American Chamber of Commerce ExecutJ.ves Association. Key program provisions follow: Employees are eligible after completing one year of service and becoming 25 years of age. The Authority's annual contribution is 8 percent of base salary. The 1996 contribution was $i0,135. 
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(1) 
LAFAYETTE ECONOMIC DEVELOPMENT AUTHORITY 

Summarv of Si~nific 
Notes to Financial Statements 

] The Lafayette ]~conomic Development Authority (Authority) is a pol~tical subdivision of the ~tate of Louisiana created under Louisiana Revised Statute 34:291-34:302. It ~as originally formed under the name of Lafayette Harbor, Terminal and Industcial Development District. The Authority is governed by a board of commissioners consisting of twelve appointed members. The Authority is authorized to construct or acquire industrial parks and ind~strial plant hu:_~din~s, i~c.ludin~ sites a~d ~ther necessary propert~ a~d appurtenances, and to acquire, construct, improve, operate, maintain, and provide improvement and services necessary. It is also authorized to sell, lease or otherwise dispose of, by suitable and appropriate contract, to any enterprise locating or existing within the parish, all or any part of an industrial plant si:e, industrial plant building or other property owned by the Authority. The accounting and reporting policies of the Authority conform to generally accepted ~ecounting principles as applicable to governments. Such accounting and reporting procedures also conform to the requirements of Louisiana Revised Statute 24:513 and to the guides set forth in the industry audit guide Audits of State and Local Governmental Units The following Js a summary of certain significant accounting policies A. Financ~[1 Repo~ ting En%Lq~ The Authority is a component unit of the Lafayette Consolidated Government, and is an integral part of that reporting entity. B. Fund Aeceuntin~ The Authority uses funds and account groups to report on its financial position and the results of operations. Fund accounting is designed to demonstrate legal compliance and to aid financial management by segregating transactions related to certain government functions or activities. A fund is a separate accounting entity with a self-balancing set of accounts. An account group, on the other hand, is a financial reporting device designed to provide accountability for certain assets and liabilities that are not recorded in the funds because they do not directly affect net expendable available financial resources. 



I~FAYETTE ECONOMIC DEVELOPMENT AUTHORITY Combined Statement of Revenues, Expenditures, and Changes in Fund Balance Budget (GAAP Basis) and Actual - General Fund Year Ended December 31. 1996 

Revenues: Taxes Intergovernmental Sale of land Miscellaneous Total revenues Expenditures: Current - General government Capital outlay Debt service Total expenditures Excess (deficiency) over expenditures of revenues Other financing sources: Proceeds from capita], lease Excess (deficiency) of rew and other sources over e~ Fund balance, beginning Fund balance, ending 

The accompanying netes are an int 

Variance - Favorable Budget Actual (Unfavorable) 
$ 880,000 ii0.000 i01 000 1,091,000 
1,035,500 575,000 1,610,500 

$ 946,997 102,056 194,196 192 892 1,436,141 
886,420 524,059 1,772 1,412,251 

$ 66,997 (7,944) 194,196 91,892 345 141 
149,080 50,941 (I,772) 198,249 



lAFAYETTE ECONOMIC DEVELOPMENT AUTHORITY Comparative Statement of Revenues, Expenditures, and Changes in Fund Balance - All Governmental Fund Types - General Fund Year Ended December 31. 1996 and 1995 
Revenues : Taxes Intergovernmental Sale of land Miscellaneous Total revenues Expenditures: Current - General government Capital outlay Debt service Total expenditures Excess of revenues over expenditures Other financing Proceeds from sources: capital lease Excess of revenues and other sources over expenditures Fund balance, beginning Fund balance, ending 

1996 1995 
$ 946,997 I02,056 194,196 192 892 1,436,141 
886,420 524,059 1,772 1,412,251 

$ 912,573 110,417 92,088 170,359 1,285,437 
692,511 181,670 874,181 23,890 411,256 

8,641 
32,531 411,256 5,938,432 5,527,176 $5,970,963 $5,938,432 

The accompanying notes are an integral part of this statement 
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GEN~~RAL PURPOSE FINANCIAL STATEMENTS (~OMBINED STATEMENTS - OVERVIEW) 



LAFAYETTE ECONOMIC DEVELOPMENT AUTHORITY Notes to Financial Statements 
MinimtLm future rental pa>niTents under the non-cancelable operating lease are as follows: Year ending December 31, ].997 $9,376 
Rent expense paid for the year ended December 31, 1996, total lec $37,504. 

9) Designated Fund Bal 

(10) 

nce During 1992, the Board ef Commissioners approved the designation of $15,000 per year to provide for the long-term maintenance of the infrastructure of the two industrial parks owned by the Authority. 
Suhseouent Events Subsequent to issuance of $2,000 the balance sheet date, the Authority authorized the )00 of Taxable Certificates of Indebtedness to finance infrastructure improvements. These certificates will be repaid using genera] revenues of the Authority. The Authority issued $1,330,000 of these certificates on May I, 1997, with an effective interest rate of 7.25 percent per annum, maturing May, 1998 through May, 2012. On February 28, 1997, the Authority purchased land for the development of a new industrial park. The total purchase price was $1,500,000. 
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DARNALL, SIKES & FREDERICK (A COP, PC,RATION OF CERTIFIED PUBLIC ACCOUNTANTS) 125 RUE BEAUREGARD P. O. BOX 2517 [.AFAYETTE. LA 70508 (318) 232-3312 FAX (318) 237-3614 

Independent Auditor's Report 
Chairman of the Board, Mr. Dailey J. Berard and Members of the BoarcL of Commissioners Lafayette Economic Develo~,ment Authority Parish of Lafayette, Loui.~iana 

Oftk,.,: 1231 E Iau~el Aven~ (31~, 4574146 1201 Br,she,r Aven~ (504: ~s4~z6a Abbe~lle I A 70h10 018) 89~5470 B,.ld~ I 01~ 44~5564 

We have audited the accompanying general purpose financial statements of th~ Lafayette Economic Development Authority of the Parish of Lafayette, Louisiana, (the Authority) , a component un:.t of the Lafayette Consolidated Government, as of and foz the year ended December 31, 1996, as listed in the table of contents. These general purpose financial statements are the responsibility of the Lafayette Economic Development Authority's management. Our responsibility is to express an opinion er these general purpose finsncial statements based on our audit. We conducted our audit in accordance with standards and Government Auditing Standards issued generally accepted audit in~ by the Comptroller Genera] of the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the general purpose financial statements a~e free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the general purpose financial statements. An audit also includes assessing the accounting principles used and significant estimates made by management, purpose financial statement presentation reasonable basis for our opinion. as well as evaluating the overall general We believe that our audit provides a 
In our opinion, the general purpose financial statements referred to above present fairly, in all material respects, the financial position of the Lafayette Economic Development: Authority, as of December 31, 1996, and the results of its operations for the year then ended in conformity with generally accepted accounting principles. In accordance with Government Auditing Standards, we have also issued a repor~ dated April 23, 1997, on cur consideration of the Lafayette Economic Development Authority's internal control structure and a report dated April 23, 1997, on its compliance with laws and regulations. 
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LAFAYETTE ECONOMIC DEVELOPMENT AUTHORITY Notes to F~nanclal Statements 
Participants may contribute from 2 percent to I0 percent of their earnings per year. Such contributions are i00 percent vested at the time of contribution. Full vesting of the Authority's contribution occurs after 6 years of participation. Participants vest at the rate of 20 percent per year beginning in the second year of participation. Forfeitures are returned to of a participant's service the Authority within one year break. I. 17oral Columns on Oombined_St_atements - Overview Total col'/mns on the combined statements - overview are captioned "Memorandum Only" to indicate that they are presented only to facilitate financial analysis. Data in these columns do not present financial position in conformity with generally accepted accounting principles. Neither are such data comparable to a consolidation. Interfund eliminations have not been made in the aggregation of this data. J. _Comparat_ive Data Comparative total data for the prior year have been presented in the accompa1~ing financial statements in order to provide an understanding of changes in the Authority'a financial position and operations. However, con~arative data have not been presented in all statements because their inclusion would make certain statements unduly complex and difficult to understand. 
The preparation of financial statements in conformity with generally accepted accounting principles requires management to make estimates and assumptions that affect the reported amounts of assets and liabilities at the date of the financial statements and the reported amDunts of revenues and expenses during the reporting period. Actual results could differ from those estimates. 
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Independent Auditor' s Repc,rt 
TABLE OF CONTENTS 

GENERAL PURPOSE FINANCIAL STATEMENTS (COMBINED STATEMENTS - (VERVIEW) Combined balance sheet - all fund types and account groups Comparative statement of revenues, expenditures, and changes in fund balances - all governmental fund types - General Fund Combined statement of revenues, expenditures and changes in fund balance - budget (GAAP basis) and actual - General Fund Notes te financial statements FINANCIAL STATEMENTS OF INDIVIDUAL ~"JNDS AND ACCOUNT GROUPS General Fund: Comparative balance sheets Statements of revenues, expenditures, and changes in fund balance - budget (GAAP basis) and actual Statements of revenues - budget (GAAP basis) and actual Statements of expenditures - budget (GAAP basis) and actua] Agency Fund: Combining balance sheet Combining statement of changes in assets and liabilities General Fixed Assets Account Group: Comparative statements of general fixed assets Statement of changes is general fixed assets INTERNAL CONTROL, COMPLIANCE AND OTHER GRANT INFORMATION Independent Auditor's Report on Internal Control Structure Based on an Audit of General Purpose of Financial Statements Performed in Accordance with Government Auditin~ Standards Independent Auditor's Report on Compliance Based on an Audit of General Purpose Financial Statements Performed in Accordance with Government AuditinE Standards 
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Our audit was conducted for the purpose of forming an opinion on the general purpose financial stateDents taken as a whole. The combining and individual fund and account group financial statements and schedules listed in the table of eonte*its are presented for purposes of additional analysis and are not a required part of the financial statements of the Authority. Such information has been subjected to the auditing procedures applied in the audit of the general purpose financial statements, and, in our opinion, is fairly presented in all material respects in relation to the general purpose financial statements taken as a whole. The financial information for the preceding year, which is included for comparative purposes, was taken from the financial report for that year in which we expressed an unqualified opinion on the financial statements of the Lafayette Economic Development Authority. 

Lafayette April 23, Louisiana 1997 

Darnall, Sikes & Frederick A Corporation of Certified Public Accountants 
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DARNALL, SIIG~S & FREDERICK (A COP.PC,RATION OF CEF.TIFIED PUBLIC ACCOUNTANTS) 125 RUE BEAUREGARD P. O. BOX 2517 LAFAYETTE, LA 70508 (318) 232-3312 FAX (318) 237-3614 
Independent Auditor's Report on Compliance Based on sn Audit of General Purpose Financial Ste.tements Performed in Accordance with Government Audltln~ Standards 

Chairman of the Board, Mr. Dailey J. Berard and Members of the Board of Commissioners Lafayette Economic Development Authority Parish of Lafayette, Louisiana 
We have audited the general purpose financial statements of the Lafayette Economic Development Authority of the Parish of Lafayette, Louisiana, a component unit of the Lafayette Consolidated Government, as of and for the year ended December 31, 1996, and have issued our report thereon dated April 23, 1997. We conducted our standards and G__Qovernment audit in accordance with generally accepted auditing the United States. Thos~ standards require obtain reasonable assurance about whether material misstatement. 

issued by the Comptroller General of that we plan and perform the audit to the financial statements are free of 
Compliance with laws, regulations, contracts, and grants applicable to the Lafayette Economic Development Authority is the responsibility of the Authority's management. As part of obtaining reasonable assurance about whether the financial statements are free of material misstatement, we performed tests of the Lafayette Economic Development Authority's compliance with certain provisions of Iaws, regulations, contracts, and grants. However, the objective of our audit of the ~eneral purpose financi~l statements was not to provide an opinion on overall compliance wlth such provisions. Accordingly, we do not express such an epiT11on. The results of our required to be reported This report is 

Imfayette April 23, 

tests disclosed no instances of noncompliance that ~re under Gover*~ent Audltin~ Standards. report is intended for the information of management. However, th~s a matter of public record and its distribution is not limited 

Louisiana ].997 
Darnall, Sikes & Frederick A Corporation of Certified Public Aecounta~ts 
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LAF~fETTE ECONOMIC DEVELOPMENT AUTHORITY Compensation )'aid to Members of the Board of Commissioners 
compensation and are Authority's business only which 



LAFAYETTE ECONOMIC DEVELOPMENT AUTHORITY Industrial Development Revenue Bonds Issued and Outstanding December 31. 1996 

Metal Improvement Company, Inc. H & S Construction Company, Inc Advanced Polymer System, Inc. Holt Company of Louisiana 

32 

Date of Original Outstandfng December 3] Issue Issue 1996 o5/ol/81 07/01/83 12/01/85 09/01/90 
$ 1,300,000 2,000,000 3,000,000 4,500,000 $10,800,000 $7,548,553 



LAFAYETTE ECONOMIC DEWELOPMENT AUTHORITY Notes to Financial Statements 
The Authority' s funds are classified into two categories : goverr~ental and fiduciary. Each category, in turn, is divided :into separate "fund types". Governmental fund types are used to account for all or most of government's general activities, including the acquisition or construction of general fixed assets (capital project funds). The General Fund i~ used to account for all activities of the general government not accounted for in some other fund. Agency Fur.ds are used to account for assets held by banks in a trustee capacity for the Authority. These funds are used to account for lease and related receipts from lessees as well as bond princip]e~ interest and related payments made to bondholders for industrial development revenue bonds issued by the Authority. C. Fixed Assets ar ]'he accour~ting and reporting treatment applied assets and loug-term liabilities associated with determined by its measurement focus. to the fixed a fund are 
All goverrmental fund type operations are accounted for on a spending or "financial flow" measurement focus and only current assets and current liabi].ities are generally included on their balance sheet. Fixed assets used in governmental fund type operations (general fixed assets) are accounted for in the General Fixed Assets Account Group and are recorded as expenditures in the governmental fund types when purchased. No depreciation has been provided on general fixed assets. All fixed assets are stated at historical cost. Construction period interest, when significant, is capitalized. No interest costs were capitalized in the current year. Long-term liabilities expected to be financed from governmental funds are accounted for in the General Long-Term Debt Account Group. 



)THER SUPPI~/ENTARY INFORMATION 
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FINANCIAL STATEMENTS OF INDIVIDUAL FUNDS AND ACCOUNT GROUPS 
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operation, and we assessed control risk in order to determine our auditing procedures for the purpose of expressing our opinion on the general purpose financial statements and not to provide assurance on the internal control structure Accordingly, we do not express such an opinion. Our consideration of the internal control structure would not necessarily disclose all matters in :he internal control structure that might be material weaknesses under standards established by the American Institute of Certified Public Accountants. A material ~eakness is a condition in which the design or operation of one or more of the internal control structure elements does not reduce to a relatively low level the risk that errors or irregularities in amounts that would be material in relation to the general purpose financial statements being audited may occur and not be detezted within a timely period by employees in the normal course of performing their assigned functions. We noted no matters involving the internal control structure and its operation that we consider to be material weaknesses as defined above. This report is intemded for the information of management. However, this report is a matter of public record and its distribution is not limited. 

Lafayette April 23, Louisiana i[997 
Darnall, Sikes & Frederick A Corporation of Certified Public Accountants 
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DARNALL, SIKES & FREDERICK (A CORPORATION OF CERTIFIED PUBLIG ACCOUNTANTS) 125 RUE BEAUREGARD P. O, BOX 2517 LAFAYETTE, LA 70508 (318) 232-3312 FAX (318) 237-3614 
Independent Auditor Structure Based on Financial Statements Government 

s Report on Internal Control an Audit of General Purpose Performed in Accordance with Auditin~ Standards 
Chairman of the Board, Mr. Dailey J. Berard and Members of the Board of Commissioners Lafayette Economic Development Authority Parish of Lafayette, Loui~iana 

1231 E Llwe: Avtn~ Eu~~e, IA 7~53$ (~1~~ 4574N6 Morgan (A,v. I A 70/BO ($04) ~a~2~ 434 p~. Megre, Abbey-die IA 70510 01~l Bgs-s4zO 2Oll MlcAs~ht~ Dri~ B~tlchn 1 Alelan,l/il LA 71~01 01~ ~45-S564 

We have audited the general purpose financial statements of the Lafayette Economic Development Authority of the Parish of Lafayette, Louisiana, a componen~ unit of the Lafayette Consolidated Government, ss of and for the year ended December 31, 1996, and have issued our report thereon dated April 23, 1997. We conducted our audit in accordance with generally accepted auditing standards and Government l~uditing Standards the United States. Those standards require issued by the Comptroller Genera] (,~ that we plan and perform the audit to obtain ressonab].e assurance about whether the general purpose financial statement :~ are free of material miss:;atement. The management of the Lafayette Economic Development Authority is responsib] e for establishing and maintaining an internal control structure. In fulfilling this responsibility, estimates and judgments by management are required to assess the expected benefits and re!.ated costs of internal control structure policies ai,d pcocedures. The objectives of an internal control structure are to provid~ management with reesonable, but not absolute, assurance that assets are safeguarded against loss from unauthorized use or disposition, and that transactions a~ e executed in accordance with management's authorization and recorded properly to permit the preparation of general purpose financial statements in accordance with generally accepted accounting principles. Because of inherent limitations in any internal control structure, errors or irregularities may nevertheless occur and not be detected. Also, projection of any evaluation of the structure to future periods is subject to the risk that procedures may become inadequate because of changes in conditions or that the effectiveness of the design and operation of policies a~d procedures may deteriorate. In planning and performing our audit of the general purpose financi~i statements of the Lafayette Economic Development Authority, for the year ended December 31, 1996, we obtained an understanding of the internal control structure With respect to the internal control structure, we obtained an understanding of the design of relevant policies and procedures and whether they have been placed i~ 
28 
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INTERNAL CONTROL, COMPLIANCE AND OTHER GRANT INFORMATION 
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LAFAYETTE ECONOMIC DEVELOPMENT AUTHORITY Statement of Changes in General Fixed Assets Year Ended December 31. 1996 
General fixed assets, beginning Additions Deletions General fixed assets, ending 

26 

Land Equipment Total $145,706 $226,044 26,987 26,569 $145,706 $226,462 
$371,750 26,987 26,569 $372,168 



LAFAYETTE ECONOMIC DEVELOPMENT AUTHORITY Comparative Statements December 3]. 
General fixed assets, at cost Land Equipment Total general fixed assets 
Investment Jn general fixed assets Property acquired from - General Fund revenues Industrial Development Board 

of General Fixed Assets 1996 and 1995 

Total investment in general fixed assets 

25 

1996 1995 
$145,706 226 462 $145,706 226 044 $372,168 $371,750 
$311,930 60,238 $311,512 60,238 $372,168 $371,750 



GENERAL FUND 
used to account for resources traditionally associated not required legally or by sound financial management to r fund. 

17 



ASSETS Cash Invest:ments. at cost 

LAFAYETTE ECONOMIC DEVELOPMENT AUTHORITY Agency Fund Combining BBtance Sheet December 31, 1996 

LIABILITIES Amounts due to bondholders a~i Lessees 

Cash, January I Investments, January I Additions: Lease payments received Interest earned Other receipts Deductions: Bor~s paid and redeemed Bond interest p~lid Other payments 
Cash, December 31 Investments, December 3 
LIABILITIES 

Holt Metal H & S Advanced Company Improvement Construction Polymer of Company._ . Company System~ Louisiana 
$ - $ $ 574 2j284,638 $ 599 2,284+63g $ $2,285,212 $ 25 $2,285,237 ======== =~======== ======== ========== 

$ $2,285,212 $ 25 $2,285,237 ======== ========== ==~~==== =~==~===== 
Combining Statement of Changes in Assets and Liabilities Year Ended December 31, 1996 

Amounts due to bondholders and lessees, January 1 Additions Deductions Amounts due to bondholders and Lessees, December 31 

$ - 
70.720 70,720 
70,720 7o~72~ 

$ - 70,720 70,720 

23 

$ 423 $ 5,579 $ 6,002 2,475.416 - 2+475,416 2~475,839 5~579 2,481,418 8,000 3~ 8,373 

25 25 

465,637 587 466,224 
219,000 443,405 662T405 599 2+284,638 2+285+237 $ - $2,285,212 $ 25 $2,285,237 

$ $2,475,839 $ 5,579 $2,481,418 149,455 8,373 237,676 466,224 149,455 199,000 243,230 662,405 
$ - $2,285,212 $ 25 $2,285,237 



AGENCY FUND 
To account for assets held by banks in a trustee capacity for the Authori ty. These funds are used to ac~..ount for ].ease and related receipts from lessees as we] ] as bond, interest and related payments made to the holders of industrial develop~le~it revenue bonds issued by the Authority. 
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LAFAYETTE ECONOMIC DEVELOPMENT AUTHORITY General Fund Statements of Expenditures - Budget (GAAP Basis) and Actual Year Ended December 31, 1996 With Comparative Actual Amounts for the Year Ended December 31, 1995 

General government: Current - Salaries and related benefits Existing business retention Professional development Recruiting and headquarter visits 

Variance - Favorable 1995 Budget __Actual . (Unfavorable) Actua] 
340,000 $ 286,820 30,000 26,836 27.000 26,378 

Advertising and marketing Office operatlens Industrial property maintenance Special departmental activities and prospeet development Automobile expense Legal notices and audit General insurance Louisiana Public Retirement deductions Professional fees Governmental affairs liaison Contingencies Special Projects Capital outlay: Equipment and furniture Land Debt service: Principal Interest 

76,000 65,000 90.000 61,565 47,161 86,373 
$ 53,180 3,165 622 14,435 17,839 3.627 

$246,608 27,770 9,258 
29,083 84.657 25.000 18,847 6,152 16,797 

15,000 8.000 40 25 10 34 250 25, 550~ 

000 000 000 500 000 000 000 

6,322 5,812 33, 23, I0, 21, 231. 
932 327 000 937 Ii0 26,987 497,072 1,364 408 

8,678 2.188 6,068 1,673 12,563 18.890 (i,987) 52,928 
(i,364) (4o~) 

9,577 8]8 10,645 6.043 33 19 I0 5 183 29 152 

061 969 000 000 225 055 615 
Total genera], goverr~ent, capital outlay and debt service $i,610,500 $1,412,251 $198,249 $874,181 
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LAFAYETTE ECONOMIC DEVELOPMENT AUTHORITY General Fund Statements of Revenues - Budget (GAAP Basis) and Actual Year Ended December 31, 1996 With Comparative Actual Amounts for the Year Ended December 31, 1995 
]996 Variance - Favorable 1995 Budget__ Actual (Unfavorable) Actual 

$ 880,000 $ 946,997 $ 66,997 $ 912,573 
iiO.000 
45,000 56 000 

I02,056 194.196 
133,102 59 790 

(7,944) 194.196 
88,102 3 790 

110,417 92.088 
126,807 43,552 $i,091,000 $1,436,141 $345,141 $I,285,437 
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LAFAYETTE ECONOMIC DEVELOPMENT AUTHORITY General Fund Statements of Revenues, Expenditures, and Changes Budget (CAAP Basis) and Actual Year Ended December 31, 1996 With Comparative Actual Amounts for the Year Ended 

Revenues: Taxes Intergovernmental Sale of land Miscellaneous Total revenues Expenditures: Current - General goverrm*ent Capital outlay Debt service Total expenditures 

1996 

in Fund Balance - 
December 31. 1995 
Variance - Favorable 1995 Budget_. Actual (Unfavorable) Actual 

$ 880,000 ii0.000 i01 000 1,091,0QO 
1,035,500 575.000 1,610,500 

$ 946,997 102,056 194,196 192 892 1,436,141 
886,420 524,059 1,772 1,412,251 

$ 66,997 (7,944) 194,196 91,892 345,141 
149,080 50,941 (1,772) 198 249 

$ 912,573 110,417 92,088 170,352 1,285,437 
692 181 511 670 874 181 

Excess (deficlency) of revenues over expenditures (519,5QO) 23,890 543,390 411 256 Other financing sources Proceeds from capital lease Excess (deficiency) of revenues and 
8,641 8,641 

other sources ovel expenditures (519,500) 32,531 552,031 Fund balance, beginning 5,938,4"!_2 5,938,432 Fund balance, ending $5,418,932 $5,970,963 
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$552,031 
411,256 5,527,176 $5,938,432 



ASSETS 

LAFAYETTE ECONOMIC DEVELOPMENT AUTHORITY GENERAL FUND Comparative Balance Sheets December 31. 1996 and 1995 

Cash Investments, at cost Ad valorem taxes receivable (net of a]lowance for uncollectible taxes) Due from other gowgrnmental units Inventory of ].and held fo:: resale Total assets 
LIABII,ITIES AND FUND BALANCE Liabilities: Accounts payable Other accrued liabilities Totsl liabilities 

1996 1995 
$ 22,705 $ 13,971 2,540.634 2.127.017 945,794 68,081 2,438~391 909,844 73,6]8 2,854,80__1 $6,015,605 $5,979,251 
$ 8,640 36 002 44,642 $ 4,082 36,131 4o,819 Fund balance: Reserved for inventory of land held for resale 2,438,391 2,854,801 Unreserved- Undesignated Designated 

Total liabilities and fund balance 
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3,457,572 75,000 5,970,963 3,023,631 60,000 5,938,432 $6,015,605 $5,979,2[)1 



GENERAL FIXED ASSETS ACCOUNT GROUP 
To account for fixed assets of the Authority 
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